EVOSTC Spending Scenarios 1.17.24

Table 1. The subaccount balances as of December 31, 2023, are:

Subaccount Balances Unencumbered All remaining fund balances were allocated to projects at the Trustee Council's October 13, 2021, and January 18, 2022,
Research $31,884,376 $31,884,376 meetings for FY22- FY31. The encumbered funds will be released in increments annually over the remaining years of
Habitat 568,151,102 541,708,142 Council operations. As of December 31, 2023, funds for FY24 have been released except for the 20200135 Eagle Rock
Total $100,035,478 $73,592,518

Facility Improvements ($6,042,960) and the KEN4015 Killey River Purchase project ($20,400,000).

Table 2. FY25-33 Spending Scenarios for the (A) Research subaccount, (B) Habitat subaccount and (C) Research and Habitat subaccounts combined.

(A) Research FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33
Expected

Spending $12,566,634 | $11,125,356 $6,836,282 $6,343,102 $6,693,878 $6,448,817 $6,713,319 S0 S0
Remaining* $19,317,742 $8,192,386 $1,356,104 -$4,986,998 | -$11,680,876 | -$18,129,693 | -$24,843,012 | -$24,843,012 | -$24,843,012
Remaining** $19,897,274 $9,035,076 $2,264,758 -$4,200,695 | -$11,221,410 | -$18,200,334 | -$25,661,063 | -$26,430,894 | -$27,223,821
(B) Habitat FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33
Expected

Spending $5,045,728 $3,646,289 $2,650,662 $2,713,167 $2,904,335 $2,713,794 $2,713,577 $1,457,877 $1,492,757
Remaining* $36,662,414 | $33,016,125 $30,365,464 | $27,652,296 $24,747,962 | $22,034,167 | $19,320,591 | $17,862,713 | $16,369,956
Remaining** $37,762,287 | $35,139,477 $33,463,480 | $31,672,823 $29,631,543 | $27,725,281 | $25,762,055 | $25,033,303 | $24,246,763
(@

Subaccounts FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33
Combined

Expected

Spending $17,612,362 | $14,771,645 $9,486,943 $9,056,270 $9,598,212 $9,162,611 $9,426,896 $1,457,877 $1,492,757
Remaining* $55,980,156 | $41,208,511 $31,721,568 | $22,665,298 $13,067,086 $3,904,474 -$5,522,422 -$6,980,299 -$8,473,056
Remaining** $57,659,561 | $44,174,553 $35,728,238 | $27,472,128 $18,410,133 $9,524,947 $100,993 -$1,397,591 -$2,977,059

“Expected spending” is the expected spending for each FY. “Remaining” is the amount remaining for the next FY. *Indicates remaining funds assuming no gains or losses. **Indicates remaining
funds for the next FY assuming a 3% annual growth rate. Using (A) Research as an example: There is $31,884,376 (Table 1) available for FY25+. The remaining amount available for FY25 is
$31,884,376 minus the expected spending for FY25 ($12,566,364) which is $19,317,742. The remaining amount available for FY26 in the research account is calculated by taking the remaining
amount for FY25 ($19,317,742) and subtracting the expected spending for FY26 ($11,125,356) which gives $8,192,386 available for FY27. The expected spending for the habitat funds for FY27-FY31
includes funds for components of the mariculture ReCon program (project 22220302) that were approved for support from the habitat funds by agency attorneys, Data Management program funds
for that mariculture project, and the entire Council’s General Operating Budget.

Expected annual spending includes projects approved at the Trustee Council’s October 13, 2021, and January 18, 2022, meetings for FY22-FY31 and proposed budgets for
Council’s FY27-FY33 General Operating Budget (GOB) and the Long-Term Research and Monitoring (LTRM) Program’s Integrated Program Management project. The GOB and
LTRM Integrated Program Management projects will be reviewed at the PAC and Trustee Council’s Fall 2026 meetings. The research subaccount is projected to be insufficient to
support the LTRM program, data management program, mariculture projects, education and outreach projects, and archeological repositories and museums past 2027 (Table
2A). If the habitat and research subaccounts are combined, depending on the annual net asset value of the combined subaccounts, the funds are projected to support all
remaining projects through FY30 (Table 2C). Multiyear projects that were proposed past FY26 include the Council’s General Operating Budget, LTRM program Integrated
Program Management, 14 LTRM program projects, data management program, one mariculture project, two education and outreach projects.
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